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Valuation Forecast
FY Sales % chg OoP OPM NP EPS EPS P/IE EV/EBITDA ROE P/B
(Whbn) yoy (Whn) (%) (Whbn) (W)  Growth (%) x) (x) (%) (x)
2012 1,544.6 44.3 27.4 1.8 8.8 369 61.1 8.4 17.1 9.0 0.7
2013 1,504.5 (2.6) 39.3 2.6 10.8 263 (28.6) 18.8 13.6 6.0 1.1
2014 1,480.3 (1.6) 78.1 5.3 17.4 648 146.2 9.8 9.3 12.9 1.2
2015F 1,531.0 34 100.7 6.6 36.3 757 16.7 8.4 7.9 13.0 1.0

2016F 1,583.2 3.4 111.3 7:0 45.3 944 24.8 6.7 7.2 14.3 0.9




LEADING

Exhibit 1. O|X|H}0|2 4Q14 AIH

(Shel: ole)

e 4Q14 xto] 4Q13 YoY 3Q14 %QoQ
3 (=) (SAEE)  (%.%P) (4= (%.%P) (u=) (%,%P)
O = 396.8 364.2 9.0 389.3 1.9 358.4 10.7
gole 25.9 21.7 19.0 15.4 68.6 1.4 1,810.4
S A0 AE(%) 6.5 6.0 0.6 3.9 2.6 0.4 6.1
X|HfFF=0]Y 3.8 1.8 109.3 4.7 (18.1) (0.9) sx
=0 E(%) 1.0 0.5 0.5 1.2 (0.2) (0.3) 1.2
Source: Company Data, Leading Research Center
Exhibit 2. O|X|H}0|@ AMX FH HA (Er): Aloig))
o HAF HAS X}0](%,%P)
2014F 2015F 2016F 2014 2015F 2016F 2014 2015F 2016F
O = o 1,447.7 1,514.8 1,582.9 1,480.3 1,531.0 1,583.2 2.3 1.1 0.0
oy 73.9 101.8 113.7 78.1 100.7 111.3 5.6 (1.0 (2.2)
S0 AE(%) 5.1 6.7 7.2 5.3 6.6 7.0 0.2 (0.2) (0.2)
X|HfFF=0]Y 28.5 36.4 46.4 305 35.6 44.4 7.1 (2.4) (4.3)
0| E(%) 2.0 2.4 2.9 2.1 2.3 2.8 0.1 (0.1) (0.1)
Source: Company Data, Leading Research Center
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Exhibit 5. ESA|MQ} EXE4 20|
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Source: [f&tat=E 3], Leading Research Center
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» Compliance Notice
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