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Financial Data 2009 2010 2011 2012E 2013E Stock Data

OfZoH(Alotl) 74 82 95 116 138 KOSDAQ(4/27) 479.08pt

gedo2l(rlee) 9 15 13 18 2 A7EA 1,248212]
HIEAS Azl ote) 19 13 13 21 29 LTS 46,9051

=0[2J(Aofel) 15 10 7 18 23 5% 7} | &K} 4,195/2.310¢

EPS(2)) 376 233 155 397 492 90Y A-HIeicH2 24.03%42
Z2=(%) 987.1 -38.0 -335 156.0 240  9=0l X8 0.0%

PER(tH) 6.1 85 25.9 6.7 54  H{EHRQIE(12.126) 0.0%

PBRI(tH) 08 0.6 12 0.7 06  BPS(12.126) 3,602

EV/EBITDA(HH) us 76 17.3 97 77

AAO|AE(%) 126 17.9 139 152 158

EBITDA OFXI(%) 147 19.7 155 16.6 17.0

ROE(%) 132 75 48 116 12.8

=2 E(%) 246 248 470 387 310

1) 20119 ANSE MSRHE HI} 2o “FW\I"*
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= QM 2011 301 4011 OfjAJ| CIASAIR|
b y-y (%) a0 (%) b
(FRS o) (IFRS ¥i=)
S 17.9 214 26.8 29.1 273 +52.6 6.2 234
gdolo 32 32 38 30 4.4 +39.1 +49.5 31
&0[2 17 17 0.6 0.8 31 +84.4 +280.6 18
#=0[d(x|2HzE) 1.2 10.1 -4.4 9.9 47 575 =5 4.8
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Category
Amino acids
Diagn'ostics & . " Vitamins
Supplies (63%) Nutrional Feed Additives Enzymes
' Others
Biologicals
(158%) Nutrional Feed Antibiotics
Ag‘é’;';e)s Medicated Feed Additives Growth hormones
) Anticoccidials
Parasiticides
Packaged Pharmaceuticals Antibiotics
Reproduction hormones
Pack q Medicated
ackage Feed . . .
Pharmaceutic Addtves Biologicals Vaccines
als(36.1%) (67%)
’ . . Reproductive support
Diagnostics & Supplies Reagents
Al2: Food Additives, 8HSIS2 E|AX|AMIE|
(2] SE A= MM BF
Amino Acids Vitamins Enzymes Other
Global Market( US $ million) US$ 5,600 US$ 3,000 US$500 US$900
Methionine o
Lysine V!tam!n ¢ . ' Minerals(Phsphate,  Calcium,
. Vitamin E Typically naturally —occurring . .
Thereonine - ) S Magnesium, Sodium, Sulphur)
Selected Products Vitamin A proteins that act as biological /
Tryptophan I Others(flavours and essential
Vitamin B3 catalysts ! )
Others oils, antioxydants)
Numerous others
Improve animal growth Improve efficiency of animal
Reduce feed cost Improve animal health feed Trace minerals are essential
Function Reduce feed consumption e pro ductive functions '| Reduce pollution by improving | nutrients for improving animal
Reduce pollution relating to P digestion of feedstuffs health, reproductive functions
animal production
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Buy(@h<) AR Z2=2lE 20% 0|4 7|ch Overweight k]
Outperform(A| &2 E A3]) AIRICHH| EDRQUE 10% ~ 20% 7|CH Neutral =2
Marketperform(A| &2 E) AFCHH] ZDRlE -10% ~ 10% 7|cf Underweight HESE=A
Underperform(A|&4=2l& 5}3]) AIZTHH] Z=3AE -10% 0|5} 7IcH
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